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Business Alliance between AEON and Sumitomo Mitsui Card 

 
February 1, 2008 — AEON Co., Ltd. (Motoya Okada, president) and Sumitomo Mitsui Card Co., 

Ltd. (Koichi Tsukihara, president) have concluded a basic agreement to engage in a business alliance 

related to AEON’s “WAON” E-money for the purpose of improving customer service levels for both 

firms, and for expanding the E-money business. 

 

The E-money market in Japan is rapidly becoming a greater part of everyday consumer life. AEON 

is promoting “WAON” as E-money for regular customers to use anywhere at any time, making 

“WAON” available for use at AEON Group shopping centers and other locations throughout Japan 

since April 2007.  

This alliance with Sumitomo Mitsui Card will allow “WAON” to extend beyond the borders of the 

AEON Group, available for consumer use in commercial districts and shopping areas throughout all 

regions of Japan, serving as “Regional Currency” that offers greater convenience to our customers. 

 

By helping expand the number of retail locations accepting “WAON” and growing the WAON card 

membership, Sumitomo Mitsui Card hopes to provide a broader range of services to both affiliated 

merchants and members, adding to the “iD™” post payment E-money product Sumitomo Mitsui 

Card has already launched in cooperation with NTT DoCoMo. 

 

Both companies are working to promote the growth of E-money throughout Japan. In working 

together, the firms hope to encourage growth of the overall market. Looking toward having VJA 

Group (organized of Sumitomo Mitsui Card and other bank card companies) members issue the 

WAON Card, each company is actively engaged in creating valuable products and services leading 

to greater levels of customer satisfaction.  

 

Details 

 
<Business Alliance Overview> 
1. Cooperative Recruitment of WAON Affiliate Shops 

○ Sumitomo Mitsui Card and AEON will jointly develop a card terminal capable of reading 

both “iD” and “WAON” cards. 



○ Beginning summer 2008, Sumitomo Mitsui Card will work in cooperation with AEON to 

build a network of WAON affiliate shops outside the AEON Group, as well as launch 

affiliate merchant services. 

 

2. Issuance of the Sumitomo Mitsui WAON Card 

(working name) 

Sumitomo Mitsui Card will issue the “Sumitomo Mitsui 

WAON” card (working name) to its members as a 

subsidiary card, allowing members to accumulate 

attendant AEON Group points. 

 

○ Target “Sumitomo Mitsui Card” card holders 

(Note: Except for certain affiliated cards, corporate cards) 

○ Issuer Sumitomo Mitsui Card 

○ Value Issuer AEON 

○ Issuance Fee To be determined 

○ WAON Points � One WAON point for every ¥200 (including taxes) 

purchased with WAON  

� Exchange equivalent of ¥100 worth of WAON Value for 

every 100 WAON points 

○ Charge Method � Automated charge from the linked Sumitomo Mitsui Card 

(Note) A function that automatically charges an amount designated by the 

customer beforehand when paying at the register, if the WAON balance falls 

below a certain amount. 

� Credit charge from the linked Sumitomo Mitsui Card 

� Charge via cash 

○ Benefits � ”WAON Day” – Every 10th day of the month 

(Receive special privileges when making purchases at 

participating stores using WAON) 

� “AEON Customer Appreciation Day” – Every 20th/ 30th 

day of the month 

(5% off purchases made at participating stores using 

WAON) 

○ Issuing Period Scheduled to start in conjunction with affiliated merchant 

services 

 

Card design (concept) 

 

 



 

3. WAON Value Point Exchange from “World Present” 

Direct exchange of “World Present” points of Sumitomo Mitsui Card linked to Sumitomo Mitsui 

WAON Card for WAON Value. 

○ Exchange Rate To be determined 

○ Exchange Method Apply via the Internet at the “Vpass” Sumitomo Mitsui Card 

website 

 

 

4. WAON Card Issued through VJA Group Firms 

Presently discussing the possibility of having VJA Group member companies and Sumitomo Mitsui 

Card affiliates issue WAON cards. 

 

End 

 

 

* “WAON” is a registered trademark of AEON Co., Ltd. 

* “iD” is a trademark of NTT DoCoMo Inc. 

* “World Present” are points available based on Sumitomo Mitsui Card usage; normally one point per ¥1,000 in purchases. 

Accumulated points can be exchanged for prizes, or can be transferred to point programs sponsored by other companies. 

Points expire two years after being awarded.  

 

 


