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Attachment 2 
(Reference) 

No Yes

Information provision period (60 days from the date of receipt of declaration of intent)

Board evaluation period (60 or 90 days)

Board decision Board decision

Board decision

(Notes)  1:
 2:

In principle,

Board decision - maximum consideration given to opinion of Independent Committee

Insufficient materials submitted

Independent Committee (outside directors + non-director specialists)

Sufficient materials submitted

Report on inquiry by Board regarding sufficiency of documents submitted by Large-
Scale Acquirer, etc.

Appearance of Large-Scale Acquirer

Submission of declaration of intent

Deliver list of Required Information

 = Our actions

Purchase in non-compliance with procedure

Procedures and Decision-Making Flow of This Policy

If countermeasures are triggered, in principle, stock acquisition rights with differentiated exercise conditions will be issued only if
the execution is deemed appropriate.

Appropriate countermeasures to
protect corporate value are
determined and implemented.

Triggering of countermeasures Non-triggering of countermeasures

Decision that CV will be impaired

Is resolution of General Meeting of
Shareholders for countermeasures
absolutely required?

Decision that CV will not be impaired

In principle, both parties' materials and opinions will be disclosed as soon as possible.

Insufficient materials submitted

Triggering of countermeasures

Board decision - maximum consideration given to opinion of Independent
                         Committee, and obtain additional specialist opinions
                         (including presentation of alternative proposals)

Independent Committee (outside directors + non-director specialists)

Resolution of General Meeting of
Shareholders
Resolution on whether to trigger
countermeasures that were
proposed by Board.

Insufficient materials submitted Sufficient materials submitted

(Large-Scale
Acquirer deemed
acting in bad
faith by not
providing
shareholders
with sufficient
materials for
decision-making)

Non-triggering of countermeasures

Report on inquiry by Board regarding necessity of triggering
countermeasures, etc.

Countermeasures not implemented

Additional request for
Required Information

Theme: Will corporate value and common interests of shareholders be impaired?
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